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SHOT IV TAVTERBHET, OTDDYA DUV TH . Business Wire Announces That Standalone Webposting Runs Counter to
DFLRY Y — R EFEM Spiritof Reg FD €

R—Ty kT B @E{gi{bﬂz AE ,_E el E Ejjig RENFET, Broad, Simultaneous and Reﬁil-1';':)1‘1};l ll)li::gtr.i‘::;o:aﬁifi:’; :::3 Egring Fair and Equal Access

M\a @l\ V4 |~ 74 (5? A4 I‘ II/) [ﬁi 250i$LXW] NEW YORK--(BUSINESS WIRE)--Business Wire believes that the SEC's Interpretive Guidance
v - = N:EERT ~vw K5 S A Ralxv ¢ release on web-based disclosure clearly falls short of the investor relations industry’s best practices
~y EZAY SIES M"‘j—*i% AT Lo “E%ﬁ - *% %I < v BT AN \£;{_—JJ\’C—¢° standards, and that simultaneous, real-time distnbution of material news to all market participants
15 the key lgtsurmg the “level playing field” that is the intent and spirit of Requlation Fair
@#7.\/\ 9 F (#7o$z 4 |~ )l/) Disclosure
~NY P TAVERREYT 2XETT, XEHTOERMNLLITAR While Business Wire agrees with the SEC that the Interet provides a valuable and effective
platform to enhance investor communications, the evwdence confirms that web-only disclosure fails
> = the Reg FD litmus test given its demonstrable incapability of achieving simultaneity. true investor
Mﬁ @%1:: iﬁj’ equality and faimess in today’s milli-second trading environment

RUEFEHCREE® R Y | <AXoREHBOEES >
“Corporate websites, RSS feeds, and blogs are all valuable adjuncts to the disclosure process, and
are tools that all issuers should take advantage of to promote interactve investor communications,

. = B,
%E{%ﬁ@iﬁi Tokyo, Japan said Cathy Baron Tamraz, Business Wire's president and CEO. "Business Wire currently has the

- KBRAF Di5E---Osaka, Japan capability of simultaneously posting to issuer websites releases transmitted over its disclosure

- B2 O BT, Japan network. RSS feeds also are an integral part of our total disclosure solution—-available at no charge

| A o ol to all investors, who simply need to register. The shortcomings of RSS feeds and corporate blogs
ﬁj) BEARBEERHOBEE, Alchi, JapanTig7 <. IEL <I3Nagoya, Japan& 7 l) e as standalone disclosure options have been widely documented, and are clearly not a substitute for
@l\'f =Yy the broad-based, simultaneous, and real-time disclosure that is at the heart of Reg FD
U _Z$KWL:/\4/\°— o (%?H&URM“%‘& L\/\) %@&)Lt_’ tﬁtjbb’c—a— AboulBusinessWileo

VoI %dEHERNLICEDARESH D726, 1007 — FIZ1Y » 7I1ZEDNERNTT,
Business Wire, a Berkshire Hathaway company, is utihized by thousands of member companies
and orgamizations to transmit their full-text news releases, requlatory filings, photos and other
@":‘;IFHS{ multimedia content to journalists, news media, trade publications, institutional and indmdual

CEO@F‘%%%T}%@ Xk %*Uﬁﬁ—g— AT ETA/NT R %—E}-Xi Az & 75\53'5'5 * —a—o investors, financial information senices, regulatory authonties, Internet portals, information

websites, business-to-business decision-makers and consumers worldwade. With a news
distnbution network spanning 150 countries and 45 languages, Business Wire's multi-channel
%*img delvery network has access to dozens of international and national news agency networks
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